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BSEL Group - Holdings Structure

FIMI

Excellence, Performance, Precision

Institutional

24.8% Investors

39.3% \L 31.7%

\Z BSEL
LH DN GROUP ‘
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\1/100% J/SO% J/SO% \1/100%

(\f]) roree %}% JetCat ®LPO

A BSEL Group Company A BSEL GROUP J.V. A BSEL Group Company

CARMEL FORGE LTD.
A BSEL Group Company

BSEL LTD, a subsidiary company, holds — 4.2%
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Holland | Ohio \" { & Holland | Ohio T
BSEL USA %}\% _ - Turbine Standard
2. MRO, Small Engine Assembly

JetCat Defence )N
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Tamarac | Florida
Turbine Standard
MRO, Customer Service
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Small Engines
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ADVANCED DEFENSE SYSTEMS I.TD
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“
Pratt & Pratt & Whitney

Aero Engine Industry Characteristics

b SAFR

* Industry players specialize in
different modules/technologies

AUnited Technologies Company

« Oligopolistic structure of market ITHI OAL':O Engine sub-system
« High barriers to entry @Tu ,,,,,,, AVIOAeT0) €8Nl (module) providers
- High technology expertise required V
iy
- Long term contracts el >‘§ GRour SAMSUNG SUEELES
- Structurally captive spare A 4

parts business

S . Material
- Certification requirements “ s Tatas n - TECT .
and regulatory approvals Alcoa e (F) gﬁ DONGASTERS  Aerospace suppliers
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(MRO) Y19'w?7 O0'Jn01n OW1IN -OJ1INN TN

Engine
Type
OEM U / Pratt & Whit . Honeywell
\ ' I Aerospace
eSS : : : :
Platform
F16/F15 . Blackhawk, Apache | Various Aircraft | Various Helicopters  Various Aircraft | Various Aircraft
Main
Customers We serve a wide variety of customers worldwide
« Full MRO capabilities with FAA and EASA certifications
 Highly skilled and trained manpower (mostly from the Israeli Air Force) A"A
11 + Test cells for all the abovementioned engine types THE POWER OF PROPULSION v‘w
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OEM Backlogs as of 28 Feb. 2025

Airbus A220

4,747

Backlog

A320 A330 A350 TOTAL

7,188 238 718 8,652

767 777 787 TOTAL
104 299 787 6,197

508
737

Source: flightplan.forecastinternational.com

48,230

23,970

Replace

Stay

2023 2043 Deliveries (2024-2043)

Source: Airbus Global Market Forecast 2024
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OEM Monthly Production Targets and Rates by Model, April 2025
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Global Defence Market, Share By Types, 2033

- it ,NITKPIR-NT01N "2 NNN7NN 1123 O70719-1K1 OWINK
‘\‘ - e ' 1’0 "2 NINTNNT 127N N7 9NXI0 7W 101N, N NTNA 2XNN
o e NITMWNA O1I0100K1 O0IaN OMI'W 7V 0'W'9Wn 2"NIXK7
R — U NITOXN 1AXIN N7 TIN NTITTNTNITNIKT NTKAY
- services NIINXT 7'9709-N"0K ,2'NIKA L, 7KW1

(MRO) O"w1In Y19'w1 NPITNNY7 §17'N 13702 7N'71Y 110NN 1w

Global Defence Market Size
2033 (USD Billion)
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%  *2023 % 2024 $ 197X

23.5%

85.6%

113.0%

182.8%

78.3%

18

49,294

29,406 16.4%
25,701 10.8%
24,324 6.3%
26,252 16.0%

209,687
34,339
22,745
13,304

33,546

24.6%

18.7%

14.5%

23.1%

258,981 nn'an
63,745 M711 NN
48,446 719N NN
37,629 NIIPN7 31 NN
99,798 EBITDA
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